
CONTRACT AGREEMENT
(us per GPPB Resolution No. 16-2020t

Invitation to Bid No.: lN22-398919-028

KNOW ALL MEN BY THESE PRESENTS

THIS AGREEMENT (herein referred to as "Agreement")
2022 belween DEVELOPMENT ACADEMY OF THE

Philippines (hereinafter called "DAP") of the one part and JONECO
of Mandaluyong City, Philippines (hereinafter called "JTMC") oi lhe

luf{ 0t Mmaoe Ine _ oay oI
PHILIPPINES of Pasig City,
TECH MARKETING CORP.
other part.

WHEREAS, the DAP invited Bids for certain goods and ancillary services, particularly LOT-
1: "ONE (1)LOT SUPPLY, DELIVERY, AND TESTING OF i7 LAPTOPS" and LOT-2: "ONE
(1) LOT SUPPLY, DELIVERY, AND TESTING OF TABLET & TABLET WITH SIM SLOT" ANd
has accepted a Bid by JTMC for the supply of those goods and services in the sum of NINE
HUNDRED EIGHTY-ONE THOUSAND NINETY PESOS ONLY p981,090.0s1 fiereinafter called
"the Contract Price'), inclusive of VAT.

NOW THIS AGREEMENT WITNESSETH AS FOLLOWS

1. ln this Agreement, words and expressions shall have the same meanings as are
respectively assigned to them in the Conditions of Contract referred to.

2. The following documents as required by the 2016 Revised lmplementing Rules and
Regulations of RepublicAct No. 9'184 shall be deemed to form and be read and construed
as part of this Agreement, viz.:

Official Bidding Documents (OBDs);
i. Schedule of requirements;
ii. TechnicalSpecifications;
iii. General and Special Conditions of Contracts; and
iv. Supplemental or Bid Bulletins, if any

Winning bidder's bid, including the Eligibility requirements, Technical and
Financial Proposals, and all other documents or statements submitted;

t. Conformed Letter by JTMC dated 10 May 2022 (ANNEX "8");

Performance Security (ANNEX "C");

Notice of Award of Contract; and the Bidder's conforme thereto (ANNEX
"D"); and

3. ln consideration for the sum of NINE HUNDRED EIGHTY-ONE THOUSAND NINETY
PESOS ONLY [P981,090.0s] inclusive VAT or such other sums as may be ascertained,
JONECO TECH MARKETING CORP. agrees to supply and install those goods and
services in accordance with his/her/its Bid.

4. The DAP agrees to pay the above-mentioned sum in accordance with the terms of the
Bidding.

Bid form, including all the documents/statements contained in the Bidder's
bidding envelopes, as annexes, and all other documents submitted (e.9.,
Bidder's response to request for clarifications on the bid), including corrections
to the bid, if any, resulting from the DAP's bid evaluation (ANNEX "A");

Other contract documents that may be required by existing laws and/or the
Procuring Entity concerned in the OBDS. Winninq bidder aqrees that
additional contract documents or information prescribed bv the GPPB
that are subseouentlv required for submission after the contract
execution. such as the Notice to Proceed. Variation Orders. and Warrantv
Securitv. shall likewise form part of the Contract.
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lN WITNESS whereof the parties hereto have caused this Agreement to be executed in
accordance with the laws of the Republic of the Philippines on the day and year first above
written.

for the Development Academy of the
Philippines('DAP"):

Atty. CARONAN, JR.,
President and CEO

for the Joneco Tech Marketing Corp
('JTMC"):

JOCE ANCE
Chann nager

***witnesses *r*

ALAN S. CAJES
Chairperson, BAC 2

fr-)
ATLEEN r{. ur'roona

Corporate Secretary

M .DE UZ EDWIN
End User Accou a

REMINDER: /Addendum showing the corrections, if any, made during the bid evaluation and/or negotiation
should be aftached to this Contractl

P

Sales
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ACKNOWLEDGMENT

Republic of the Phili
S.S

BEFORE ME, a Notary Public for and in personally appeared
before me this day of 2022:

NN o1 fin
NSA JOCE

and cEo Chann

DAP lD No.210367
lssued on July 02,2018 in DAP Pasig City

And that, they acknowledged to me that they are the same persons who executed the
foregoing instrument, consisting of 12 pages, including this page plus the attachments that form
integral part of this contract; and, that they executed the foregoing instrument as their own free
and voluntary act and deed.

Witness my Signature and Notarial Seal on the date and place first above written.

NOTARY PUBLIC

E
r

Doc. No.
Page No.
Book No.
Series o12022

qU

'19 ATTY ELIS LMA, JRrNotary Public Dec. ill, 2A23

PTR No, 24Sr3.i9lr,,&n.08, 2A2Aq.c.
IEP I;0. 1!1.,)L . J rn lil ,2022r\,CLr] c()Mtr j',;.;. v.lI.urlus92,t

r1

Adn I\{arter No
2[t ltrmagoug St., Snpuo,

1Y P-A6Zit02Z-2(.t23)
nnar Vril. East fairuew Q.0.l'IN No. 138-547-197,-000

ales
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JONECO
Fon*t 8: Ftrvtrvcut BID Fontt
IIISIRUCTDilII b St{r:
01, D{ISFORMSSqJLDEEACCOUTSHEDUSINoTHESU?PUER'SI.ETIERHEAO,SENEDCOPYSHOULOI!guIu.|rruOASPAF?orTHe

FrNAircru DocLffENTs il f,KED As'Fol'i
02 THE srct{Eo copy or THrg ooc[arENT (N PDF 0R JPEG FoRirAT) Mt sr eE PART oF rHE eLEcTRoNrc FrLEo nrAT oroulD BE

CONIAINEO IN IHE SUSIMEO ELECTROI{IC BIO: 
^iD,

OJ THE FILENAI'E STRUCTURE SHOULO 8E titir &Rttiix! [onp.>'

BID FORM
lssu{b1 l,eoPPl}thmughGPPBResolutton l6-?020'datcd 16sq*mber2020 

Date: Apr, rg,2022

lnvitation for Negotiation No.: lN22-398919-028

BIDS & AWARDS COMIVIITTEE
Development Academy of fie Philippines

3F. DAP Bldg., San Miguel Avenue, Pasig City 1600

P.O. Box 12788 Ortigas Center, Pasig Cityl600 Philippines
a,tux 932)8631-0921 loc. 133
&i1-&4,,*r u,,,,,/, 

CgDullglgEAdlp&I!rlirvt'l^t{}:u http://www.dAp.edu.ph

Flaving examincd the Bidding Dr:cuments. including the Supplernental or Bid Bulletin Numhers, the

receipt olrvhich is hereby dull'acknouledge. rve undersigned. offerto supply. install and deliver for

theContract:Lotl-t,aptopi5&iTandLot2-Tablet&TabletrvithSimSlot-THR0E(3)IOTS
SUPPLY, DELIVf,RY, AND TESTING OF 25 LAPTOPS,20 TABLITS & 2 DESKTOPS FOR

DAP- 2nd Negotialed Prtcurement due to Two Failal Biddings with the said OBDs for the sum of:

One Miltion Three Hundrcd Fifg Eight Thousand Six Hundred Ninety Pcos Oaly (Php

I J5E,690.00) or the total calculated bid pricc as evaluated and conected for computational enors. and

other bid modifications in accordance with the Price Schedules anached herewith and made part olthis
Bid. l'he total bid price includes all taxes. such as. but not limited to all the cost of govemmcnt

applicable taxes rvhich are itemized hcrein or in the Price Schedules.

lfour Bid is accepted. we undertake:

a. to deliver the goods in accordance with the delivery schedule specified in the Schedule of
Requirements of the OBD:

b. to provide a performance security in the fonn, amounts. and within the times prescribed in the

OBDI

c. to abide by the Bid Validity Period specified in the PBDs and it shall rcmain binding upon us

at any time before the expiration of that priodl

Commisions or gratuities. if any. paid or to be paid by us to agents relating to this Bid, and to

contract execution if we are awarded the contract. are listed belowr:

Annex "A" - Financial Bid Form

"tUl_ +lilAllHAL_810_F0Rlt{=<



CONTRACT AGREEMENT BETWEEN DEVELOPMENT ACADEMY OF THE PHILIPPINES AND
JONECO TECH MARKETING CORP. FOR THE PROJECT: "LOT.I : 'ONE (1) LOT SUPPLY,

DELIVERY, AND TESTING OF t7 LAPTOPS" AND LOT.2: "ONE (1) LOT SUPPLY, DELIVERY, AND
TESTING OF TABLET & TABLET WITH SIM SLOT''

Page 5 of 12 pages

\unrc ilnd iddr:ss ol'irgl:nt Amount snd Cuncnc] Purpotd ol'Conmrssion nr grduity

NONE NONE NONE

NOI'E: if none. stat€ "Norra"

Until a formal Contract is prepard and executed. this Bid. together with your written acceptance

thereof and your Notice of Award. shall be binding upon us.

We understand that you are not hund to accspl the lowest or any Bid you lnay receivq and.

we certiff/confirm that we complied wirh the eligibility requircments pursuant to the oBD,

The undersigned is authorized to subnrit the hid on behall'of "|ONECO TECH MARKETING CORL.
as evidenced by the attached Notarized Omnibus Srvom Statement and Sccretary Certificate

We acknowldge that failure to sign each and every page of this Bid Fonn. including the atached
Schedule ofPrices, shall be a ground for the rejection ofour bid.

Yours sincertly.

SlolInum or THE AUTHqIIaED

REPIESENTATU}:

NArvfii ()1, I Iltr Ati iltoRtzlit) RtipR[istiN IAilvri
Postt toN Tt'rLI ot,St<iNntoRy:

NnMt. 0r, FIRM\SriPPt.il,R:

C

J0Nl:CO
NO.7 t't0N

CORP

COR. SHTJRIDAN ST

Poslrrt. Atxlttt'ss: ELDNA ROC'ES COMPOUND HICHWAY
HILLS MANDALUYONG CITY

8614-t500109 I 7- I I 24559

joyce_mance(@jonecotec h.com. ph

Tlil.t'PH()NIi Nt tuRtrtt:

IlMAIl. ADDRtTSS:

YN

SALES

nex
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bwcloprtrcr.rt acabo,r,rrl of thc phflipymes

10 May 2022

Ms. JOCELYN R. ilIANCE
Channel Sales Manager
JONECO TECH ilARKErING CORP.

No. 7 Proneer St. Cor. Sheridan St. Elena Roces
Compound Highway Hills, Mandaluyong City
Email: iovce mance@ionecotech.com.oh

PROJECTNATIE: LOT-1: "ONE (11 LOT SUPPLY, DELIVERY, AND
TESTING OF i5 & i7 LAPTOPS"

LOT-2: "ONE (l) LOT SUPPLY, DELIVERY, At{D
TESTING OF TABLET & TABLET WITH SIi' SLOT''

|NVITATtON TO NEGOTTATE NO. tN22-3989't9.{t2B

ABc FoR Lor.1 : ,r,tt7,521.@ | ABC roR Lor-2:P285,600.e

Dear f,ls. llfance.'

Greetings fiom the Academy!

In compliance with Adminisfa ve order No. 17 issued last July 28, 201 1 re:
"Directing the Use of the Procurement Service and the Philippine Governrnent
Electronic Procurement System in Procurernent Activities in Accordance with Republic
Act No. 9184, and lmproving the Operation of the Procurernenl SeMce', !t/e would
like to inform you that Eight (E) Units of i5 Laptops, being one of the delitrerables rn

the Negotiated Procurement above-rnentioned, are cunenlly available at the

Procurement Service.

ln this regard, based on your submitted Price Schedule for the Lot-'1 and Lot-2

Projects, the Bids and Anards Commitlee 2 (BAC 2) will recomrnend to lhe Head of

the Procunng Entity (HoPE) to declare as the LOWEST CALCULATED AND

RESPONSIVE QUOTATION and that an Award of Contract be issued in favor of

JONECO TECH MARKETING CORP. based on the following contract price:

Page I of 2

2

# De3cription Cont act Price

1 Lotl: one (1) Lot Supply, Delivery,

and Testing of i7 Laptops

13 teces

EIGHT HUI{DRED THIRTEEN

THOUSANO ONE HUNDRED FIFTY

PESOS (P8r3,1s0.00)

Lot-Z: 6ne (1) Lot Supply, oelivery,
and Testing of Tablet & Tabht with Sim

Slot

oty: 4 Tablets
10 Tablets wifi Sim Slot

ONE HUNDRED SIXTY SEVEN

THOUSAND NINE HUI'IOREO FORTY

PESOS (P167,940.00)

GRAND TOTAL
xrNe- xuNoReo EIGHTY.ONE

THOUSANO NINETY PESOS

(P981,090.00)

to Joneco Tech"8" -



CONTRACT AGREEMENT BETWEEN DEVELOPMENT ACADEMY OF THE PHILIPPINES AND
JONECO TECH MARKETING CORP. FOR THE PROJECT: "LOT.1 : "ONE (l ) LOT SUPPLY,

DELIVERY, AND TESTING OF 17 LAPTOPS" AilD LOT.2: "ONE (1)LOT SUPPLY, DEL|VERY, AND
TESTING OFTABLET &TABLETWITH SIM SLOT"

Page 7 of 12 pages

As per Section 41 of the Revrsed IRR of RA9184, the HoPE rpseryes fhs
right to reiect any and all bids, declare a failure of bidding, or not award the
contractfor any justifiable and /easonabre grounds.

Upon acknowledgment and conformance to this letter, the BAC Secretariat will
furnish you a copy of the Notice of Award with the Total Contract Cost amounting to
NINE HUNDRED EIGHTY-ONE THOUSAND NINETY PESOS (P981,090.00) for
LOT-I: "ONE (1) LOT SUPPLY, DELIVERY, AND TESTING OF i7 LAPTOPS" and
LOT-2: "ONE (1) LOT SUPPLY, DELIVERY, AND TESTING OF TABLET & TABLEI
WITH SIM SLOT'"

For your information. Thank you.

For the Bids and Awards Committee 2,

ALAN S. CAJES
Chairyerson, BAC 2

Conforme:

YN R. MANCE
Manager

MARKETING CORP

Date: 12,2022

Channel

Page 2 of 2

ngx ttBtt 
- to



Annex "C" - Performance Secu Bond

CONTRACT AGREEMENT BETWEEN DEVELOPMENT ACADEIvIY OF THE PHILIPPINES AND
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TESTING OF TABLET & TABLET WITH SIM SLOT''

HE D OFFICE G(l3)-HO{O2O4ae

(p
oslr!P3rc.r0!Roo0!.

PERFORMANCE AONO

K'{OIY 
^J.L 

XE',I BY THES€ PRCSENTS:

Ooc. Sl.mp
Ev.l :

LGT :

Oficr! i
Total :

ThAl WS. JONECO TEC}I IARXETII'G COf,FORAIIO}'+7 PIONEER ST, COR. SHERIOAN ST..
ELENA ROCES COMPOUND HIGHWAY HILLS, MANOALUYONG CITY, METRO MAMLA !! Ptincip.I,
and gETHEL GENERAL ll{llrR NCE AraD atnETY CORP.. s co.po..lion duly o.lEnLrd e.ld oilting
undor and by vinu6 ot tE Lwr ot thc
OEVELOPMENT ACAI'EI'Y OF THE
NINETY.F

ar Suraty, al. hcld arl(, ltrmly bourd nolo tra
ln th6 aum ot PE3OET TIYO HU]aOREO

00 (PHP 2ga.Irr.00) Only.
ouEahna, our hrirt.

WHEREAS. THE COI{OITIO'{g OF ?HIS OSLIGA?IOI{g ARE AA FOLIOI SI

ryHEREAS. l* 
'otn 

b ,ssi/ed lo guar,ntce tu M rl/',.d PtttciOal sh.ll
unded'*o t frc/tl lq tha LOT t ONE f , LOf S{FI.Y OAJWRY. AND
IESI,I{C # i7 t^PnCPS. LOT 2. ONe (t) LOf i,PPty, aai..'rlERy A,JO
TES rc OF TAElEf 4 |AALET WfH SIU SLOr I fr drtu tn Notico ol
Award.t bd rby 13, n22.

PROVIC|ED, 
'IoWFVER 

tal b ll,olr', al in tut '[ryty urdo. thts d
shalt ln tb dn .d ,De s./m of PESOS- ,l*lc l{,fffiD lmrETY FOUR
THOUSANO fIlfE€ 

'IUNDRED 
NYENry SEYEI{ 

' 
@fi@ ONLY (PhP

2 ,327.00) B,&ara Cwency.

fh,s boncl B call,D. on cbmand

WHEREAS. s€d oEYELOTIELT ACIHY C ltlc t lttft{E n.<ur!. thc Prin(,p.l to slv. a
good and sufricront bond in thG abo\/}dabd 3rn 5 El.! Ota full ta flilhful p€rto.mtnc. on G/ttis pen

WHEREAS, Th€ ln.urEnc. Co..pany illll rrqif'tha PHI{CIPAL to put up e collet r.l tr a cond{ion
procadenl lor tle i3ruenca ol thir Bdrd.

NOw THEREFORE, il thc Pnrdprl ih.l rr!tr atidy pcrlo.m and fu[ll rI thc urd.lLkldga, co\rltuntt,
termi, co.rd on..i<l rerr.nanta atDullt.d h aCa, co.rtr.cl. tl.n, Orb ot eadoi thall bo null trd voldi
otherlviaG rl sh6ll 6maln in tull forca .nd ctoct.

JOXECO fECI{ TAiXEI''O CORPORATIO}{ BEYHEL GEXERII
TIN r-00G

,

Il{ TTIE PRESEICE OF:

The liebility of |he 3ir.oty co.npany under thls bond *rI .rpi.€ on Iry 11a3:l and tta SURETY docr nol
srrlmo .ny ltago'latai/ fq .rt li.t ltly inc{rittd or cr!.x., anaa 

-t 
datli ito(G. a* dalrna agallat lra

SURETY mu3t b. givr.r nol H.r h6n T..t (l0l dalr hoan t.ld axpLdo.l dn and an, ..don rgCn.l lh!
SURETY undor thb mud ba filcd ntlhrn O.! (t) F- ioln tra drta th. c.u&, of ection .csura and
fadur€ to do so Cdt rdaaaa thc SURETY ftqn a lid-6 ur{a. irb boald lrtd t.llll b. . l,.r lo .ny
sction rgainrt it,

lN WITNESS WHEREOF. trt h,. - 
q, hr.6t !nr, ugncd oor namd 6t I XATI CITY tnr tldr

day ol L.y,202:2.

n \ llOllED
f<)

Ncnrt1t. \e,,.u,- l,

Page 8 of 12 pages

BETI.{ EL
Unit 2O0 Valero Plaza 124 Valero Stre€t. Salcodo Village. Makatr Crty

Smartr (0929)3130246 'Globe: (0995)1832616'Tel. Nos. (02) 817-2002 - 2005
E-mail Address info@b€thelg€n com

VAT Reg TIN: 000-745-041-000

OOCUMENTARY STAMP

al{o SuREw coRP.
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ACKNOWLEDGEMENT

RcPr.blic of thc PhlhphG3 )
MAKATT CrnlS.S. G(13)-HG0020449

This |s to corlily thrt oo Utb 18th diy ot Mry, AYAa bah,a ,ra. tha r.rilr.ft*gnd ir0rortty, pJtondly app.trrd:

NA

JOCELYN R, MAilCE
RO|ALD C. LAOtOt{ IAI(ATI CITV

snd ROI{ALD C- tfUOX, \rrc. Proirent tur S.i.ry, e..s.nep BETIGL OEilEiAL llalunAtlC€
AllD St RETY CORP. Ulo lndhdduels n m.d h rrtd wtro ereanbd fra fomgdng <bonncrr and
ld(norvlcdgc to mG tlld tltcy cxccutcd the ssnc ar thclr fruo .nd voaunh.y Et.rid daad ol thc corngrny
which thc/ r$raaantt ior tha ur.! .nd purpoca tha*r mcnlioncd.

ln WTTNESS Whc.oot I hEv. h.reunto !d my h.nd t'td rllircd my notrrirl roel thit l&fr <try d Mty,
2022.

o^!/E
Doc. No 380
Pag€ No. 76
Book No. 39
Saree of 2022

t9r
. }IOTARY PUILIC

Republic of thc Phlinkr€. )
MAr(ATt CrmS.S.

ROIIALD C. LADIO}{ of BETI{EL GEIIERAL lNSURfflCE A}{D SUREW CORF., hrving bcn duly
srlrcrn, 3lates and drycr h.t sE BETHEL oENCRAL lxluR^r{cE Axo ilrREw colP. b a
corporat on duty dganizsd ard existing undor and by virhJo o, th6 ltrs of lhe Phuippllcs, unfr lts p.t.rcip€l
ofice et Makali City and ie duly authodzed to executa and fumish suroty bondr fior a{ prrrp@r| ururn nc
Philippin€s: and that is scuelly rctth the amounl spocfiod in the foregring undertakirg to witThlO
HUTIORED NINETYf,OUR THOI,SAIIo THREE HUTIDRED TTvEI{wsEYEn r oofioo Proo, (np
2Y,327.oO1 Philipptno Cuncncy, ovtr and aborr al your <hbts and obligGdom end prop.rty cxdnpt frorn
exBcul,on.

BETHEL GENERAL ArrlD SUREW CORP.

Company CTC: 2017{X)1 10fl)7
lsorrcd al: City d MrnaL
lssucd on: 01/15/l9

subsEibod and .Iu?! b bdori Il. thb iert fiy of May, ztzz rt llAKATl clry, ph.{panG Afibntc,drltitcd lo mc hla conrm. Tax ccrtJffcata and that thr coqrcotbn. ar abop msntbricd.

Ooc. i,lo _ tEl _
Page No. _n _
Book No. 39
Serbs o{ 2()22

ATTY. OAVE T. HEr\"'"I)E;z
F,t

VALIO 2
,Ttos o.etfrIPE&

N! 3-.1)

l9l SA:
M,

ROL
IBPOR.NO I

r,j rti N(}

ts-qltFCommunityTu
Cert. No. AI

erformance Security Bond

sssJ

By:
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bsvelopwtent acabertrq of thc philippir.rcs

13 May 2022

Ms. JOCELYN R. MANCE
Channel Sales Manager
JONECO TECH MARKETING CORP.
No. 7 Pioneer St. Cor. Sheridan St. Elena Roces
Compound Highway Hills, Mandaluyong City
E mail : ioyce_mance@jonecotech.com.oh

NOTICE OF AWARD

PROJECT NAME: LOT-I: "ONE (1) LOT SUPPLY, DELIVERY, AND
TESTING OF i7 LAPTOPS''

LOT-2: "ONE (l) LOT SUPPLY, DELIVERY, AND
TESTING OF TABLET & TABLET WITH SIM SLOT''

INVITATION TO NEGOTIATE NO, IN22.398919.028

ABc FoR Lor-l: P897,000.e I ABc FoR Lor-2:p285,600.00

Dear /Lls- Mance,

Greetings from the Academy!

We are pleased to notify you that the contract name cited above is hereby
awarded to you with the amount equivalent to NINE HUNDRED EIGHW-ONE
THOUSAND NINEry PESOS (P98{,090.00) for LOT-I: "ONE (r) LOT SUPPLY,
DELIVERY, AND TESTING OF i7 LAPTOPS" and LOT-2: "ONE (,l) LOT SUPPLY,
DELIVERY, AND TESTING OF TABLET & TABLET WITH SIM SLOT" and as the
LOWEST CALCULATED AND RESPONSTVE QUOTATION (LCRO).

You are required within ten (10) calendar days from the receipt of this
Notice of Award (NOA), to formallyenter into contract with us, and to submit:

Performance Securitv in the form and the amount stipulated in he Section
39.2 of the Revised IRR of R49184 as follows:

Form of Performance Security

AMOUNT of Performance
Security (Not lessthan the

rcquired % of the Total
Contract Price)

(a) Cash or cashier's/manager's
check issued by a Universal or
Commercial Bank.

Fave percent (5%) of the Bid or
P49,054.50
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CONTRACT AGREEMENT BETWEEN OEVELOPMENT ACADEMY OF THE PHILIPPINES AND
JONECO TECH MARKETING CORP. FOR THE PROJECT: "LOT.1: "ONE (l ) LOT SUPPLY,

DELIVERY, AND TESTING OF 17 LAPTOPS" 
^ND 

LOT-2: "ONE (1)LOT SUPPLY, DELIVERY, AND
TESTING OF TABLET &TABLET WITH SIM SLOT''
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Form of Performance Security

AMOUNT of Performance
Security (Not less than the

required % of the Total
Contract Price)

(b) Bank draft/guarantee or
irrevocable letter of credit
issued by a Universal or
Commercial Bank: Provided,
however, thal it shall be
confirmed or authenticated by a
Universal or Commercial Bank,
if issued by a foreign bank.

(c) Surety bond callable upon
demand issued by a surety or
insurance company duly
certified by the lnsurance
Commission as authorized to
issue such security.

Thirty percent (30%) of the Bid
or

P291,327.00

NqIEi The Performance Security shall be denominated in Philipplne Pesos and posted

in favor of the Developmenl Ac€demy of the Philippines, which shall b€ forfoited in the
event it is estabtished that JoNEco TECH NoLoGlEs ARKETING coRP. is in
defaull in any of iis obligalions under th6 contract. lssclion 39.3 of the 2016 Revised
IRR ot RA 91 84)

The perlormance security shall remain valid until issuance by the Development
Academy of the Philippines ol the @rtificate of Final Acceptance. (Section 39.4 ol the
2016 Revised IRR of RA 91U)

Failure to snter into the said contrac{ or to provide the Performance Security
shall constitute a suffcient ground for cancellation of his Award and forleiture of your
Bid Security.

Very truly

LB
President & CEO, DAP

Conforme:

M LYN R. MANCE

Channel Sales l\,tanager

JONECO TECH MARKETING CORP,

oate: MAY 17,2022
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